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Determinants of Stock Prices of Jordanian
Commercial Banks
Period(2000-2017)

By:
Abdel Salam Khalil Al-dasougqi
Supervisor:

Dr. Ahmad S. Khazaleh
Abstract

The study aimed to investigate the impact of internal and
external determinants that effects stock prices of Jordanian
commercial banks listed in Amman Stock Exchange, the
study examined the following independent variables:
Earning per share, Earnings, Trading Value, Bank's Size,
Interest rate and money supply.

To achieve the objectives of the study, the standard analysis
was used to study the multiple linear regression analysis, the
appropriate statistical tests were used using Eviews software
in order to examine data collected from the sample study
which consisted of (13) commercial banks.

The study found out that, there is a positively statistically
significant impact of Earning per share, Earnings, Trading
Value, and Interest rate on stock prices of Jordanian
commercial banks. Where there was no statistically
significant impact of Trading Value and Bank's Size on
stock prices of Jordanian commercial banks.

The study recommended that, the need to focus on internal
and external determinants for which they have a positive
impact on stock prices in commercial banks. As well as, the
need for continues modernization of laws and legislation in
order to enhance the competitiveness of Jordanian
commercial banks.
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In addition to encourage studies and researches on banking
sector as it plays an important role in national economy.
Keywords: Jordanian Commercial Banks, Stock Prices,
Internal determinants, External determinants.
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s | 15 (41| 6 039 6 [0.03] 736 28

iy

S [ 20 [ 4.2(0.10 9.37 3.965281 | 6.8861
< [ 14| 9 | 78 [0.47| 5 |0.04] 683 65

iy

S | 20 3.8 0.11 9.39 3.924713 | 6.8213
s [ 13] 9 | 74 1047 5 |0.05| 364 05
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oy
Su¥) 20 1 3.010.12 9.29 3.858001 | 6.6187
sl |12 3 39 | 04 9 10.04 518 16
oy

SV [ 20 {3.6]0.11 3.861629 | 7.4388
susl | 11| 2 | 52 | 0.4 {9.29]0.03| 981 95
ey

SV | 20 | 4.3 9.25 3.816241 | 6.5344
sush | 10 | 2 0.16]/0.52| 8 |0.03 3 33
<l

Y| 20 0.15 3.781000 | 6.6953
susll | 09 |3.8] 3 |0.44]9.26/0.04| 986 26
<y

so¥) | 20 1 4.610.19 9.24 3.746089 | 8.5969
sl | 08 | 9 4 1046 8 |0.06 043 28
Sy

S| 20 | 8.2]0.20 9.24 3.684234 | 7.7971
sl | 07 |5 46 10.59| 4 |0.06 767 81
ey

S| 20 [ 6.520.8 9.17 3.659573 | 8.0654
S 06 | 3 5 10521 5 |0.05 951 61
ey 20 | 1.1 1 0.08 9.04 4.005832 | 6.2744
insdl | 171 7 | 09 |0.12] 6 |0.04| 323 77
ely 20 [ 1.3 10.08 9.00 4.016485 | 6.5065
sl | 16 | 2 | 95 [0.13| 7 |0.03 95 99
ey 20 | 1.1 1 0.10 9.00 3.994765 | 6.5243
il | 15 6 | 24 |0.14| 7 |0.03| 736 13
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Qi | 20 |1.00.09 9.03 3.965281 | 7.0790
insd | 141 9 | 14 |0.12] 5 |0.04| 683 41
Qi | 20 0.08 8.97 3.924713 | 6.4536
sl | 13 1.1 7 |0.12] 3 10.05| 364 74
Qi | 20 0.08 3.858001 | 6.4557
s | 12 ] 1 | 45 |0.11/8.91]0.04| 518 79
&y | 20 | 0.9 |0.08 3.861629 | 6.1802
sl | 11| 8 | 45 |0.13[8.87/0.03| 981 41
Qi | 20| 1.10.08 8.83 3.816241 | 6.2770
s | 10| 5 | 72 [0.13] 2 |0.03 3 98
iy | 20 |1.00.09 8.77 3.781000 | 6.1992
iessd |09 ] 9 | 6 |0.13] 2 |0.04] 986 87
Qy | 20| 1.40.11 8.75 3.746089 | 6.6019
s | 08| 6 | 66 |0.15] 4 |0.06| 043 75
dy | 20]2.2/0.13 8.75 3.684234 | 6.5885
sl | 07 | 5 | 65 [0.19] 9 |0.06| 767 74
Qi | 20 |2.60.16 8.70 3.659573 | 6.8242
sl | 06 | 2 | 71 |0.25] 7 |0.05| 951 48
iy | 20 |8.30.11 9.84 4.005832 | 6.6040
J&N | 17 7 | 46 039 1 |0.04| 323 38
Qi | 20 0.12 9.83 4.016485 | 7.4267
SN | 16 193] 22 1049 5 |0.03| 95 95
iy | 20 ]9.40.12 9.83 3.994765 | 6.5186
o& | 150 5 | 29 [0.48] 5 [0.03] 736 68
Qi | 20 0.12 9.81 3.965281 | 6.3593
O | 14|91 21 [0.48| 3 |0.04| 683 51
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iy | 20 0.10 9.78 3.924713 | 6.6645
o&uY | 13 (8.7 27 | 0.4 4 10.05 364 3

ey 20 | 8.2 10.09 9.76 3.858001 | 6.8217
Ol | 12 | 5 89 [0.37| 8 |0.04 518 08

el 20 0.09 9.74 3.861629 | 6.7792
oSN | 11| 8 | 36 |0.35] 1 |0.03| 981 92

ey 20 0.08 9.69 3.816241 | 7.3286
o<y | 10 |8.1] 58 |0.31] 3 |0.03 3 76

Sy |20 [7.110.06 9.67 3.781000 | 7.3702
QSN | 09| 5| 72 10.24] 5 |0.04| 986 61

ey 20 1 8.310.13 9.65 3.746089 | 8.1669
ol | 08 | 3 05 [0.38) 6 |0.06 043 06

Sy |20 [7.21]0.12 9.61 3.684234 | 8.7133
OSWN| 07 | 1 | 67 |0.43] 6 |0.06| 767 83

ey 20 1 6.5|0.11 9.55 3.659573 | 8.3382
oSN | 06 | 5| 42 10.73] 9 |0.05] 951 4

o,

L)

B 20 | 1.7 1 0.08 9.22 4.005832 | 5.8646
) [ 17 ] 5 | 04 |0.11| 9 [0.04| 323 46

el

Ly

5 |20 0.10 9.21 4.016485 | 6.0764
sl | 16 [ 1.7] 55 |0.14| 4 |0.03 95 8
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Sy
Lty |
B 20 1 1.9 10.10 9.21 3.996765 | 6.5854
s 15 ] 1 65 [0.14| 9 |0.03 736 58
Sy
Lty |
B 20 1 2.00.11 9.21 3.965281 | 7.0246
s | 145 6 |0.15| 3 ]0.04 683 33
<y
Lty |
B 20 1 1.9 10.10 9.02 3.924713 | 6.5388
sl | 13 ] 8 94 10.15| 5 |0.05 364 68
ey
Lty |
B 20 0.10 8.94 3.858001 | 6.3507
sl | 12 1.4 21 |0.14] 3 |0.04 518 44
ey
Lty |
B 20 | 1.3 10.09 8.89 3.861629 | 6.9260
s |11 1 07 [{0.12| 8 ]0.03 081 72
<l
Lty |
B 20 [ 1.4 0.09 8.86 3.816241 | 7.0382
sl | 10 | 2 05 [0.12| 6 |0.03 3 22
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<y
Ly
5 120]1.2]0.08 8.82 3.781000 | 7.2578
sl [ 09 9 | 39 [0.11| 2 |0.04] 986 96
iy
Ly
5> 20 0.09 8.79 3.746089 | 7.2660
sl | 08 | 1.8 35 [0.12] 9 |0.06| 043 32
iy
Ly
5 20 0.09 8.71 3.684234 | 7.0393
el 07| 2 | 81 0.07] 3 |0.06| 767 53
oy
Ly
5 | 2024 0.11 3.659573 | 6.9495
sl | 06| 5 | 81 [0.19]8.67|0.05| 951 02
B
L) | 20 | 1.5 | 0.08 8.96 4.005832 | 6.3332
s | 17| 3 | 67 |0.15] 8 |0.04| 323 18
S
Lyl | 20 | 1.4 | 0.09 8.90 4.016485 | 7.2789
s |16 9 | 44 0.15] 9 |0.03| 95 29
S
Lyl | 20 | 1.3 | 0.09 8.90 3.994765 | 7.1015
s | 15| 4 | 27 (014 9 |0.03| 736 44
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B
Lyl | 20 | 1.2 [ 0.08 8.89 3.965281 | 6.7583
3 14 | 2 46 [0.12| 1 |0.04 683 03
B

L) | 20 0.08 8.88 3.924713 | 6.6743
e |13 [1.2] 76 [0.12| 5 |0.05| 364 87
B

Léawy) | 20 | 1.1 | 0.08 8.84 3.858001 | 6.6253
e | 12| 8 | 64 |0.11] 1 |0.04| 518 65
B

Lyl | 20 | 1.3 1 0.09 8.83 3.861629 | 7.2375
s | 11| 4| 3 [0.11] 6 [0.03] 981 76
B

Lyl | 20 | 1.6 | 0.10 8.82 3.816241 | 7.2375
< | 10| 1| 14 |0.14| 3 [0.03 3 76
B

L) | 20 0.07 8.81 3.781000 | 7.3205
3] 09 [1.5] 76 | 0.1 9 10.04 986 34
B

Ly | 20 0.10 8.82 3.746089 | 6.3436
3 08 1.9 35 (0.14| 5 |0.06 043 59
B

Léawy) | 20 | 2.8 [0.08 3.684234 | 7.5236
< | 07| 8 | 06 |0.12]8.85/0.06| 767 73
B

Léawy) | 20 |3.2(0.13 8.87 3.659573 | 8.1650
3 06 | 9 21 10.22| 3 10.05 951 88
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iy |20 | 1.6 1 0.08 9.42 4.005832 | 7.5675
Wy 17 2 | 46 | 0.2 5 0.04 323 69
<y | 20 (2.0]0.09 9.37 4.016485 | 7.6150
2yl 16| 1 | 43 10.231 9 10.03 95 21
iy |20 | 1.510.09 9.37 3.994765 | 6.8016
2y 15 2 | 83 (0.231 9 ]0.03 736 95
dy |20 0.09 3.965281 | 6.9954
2y | 14 | 1.8 ] 73 10.2419.35|0.04 683 09
<y | 20 | 1.6 | 0.08 9.28 3.924713 | 7.8225
2y 13 5 | 93 102 2 ]0.05 364 42
<y | 20 | 1.1]0.06 9.23 3.858001 | 7.4852
sy | 12 7 | 27 (015 7 0.04 518 32
dn |20 | 1.4 10.04 9.15 3.861629 | 8.0107
) | 11 | 4 6 | 0.1 8 10.03 981 25
<y | 20 (2.0(0.09 9.18 3.816241 | 7.7194
2yl 10| 1 | 07 1021 1 |0.03 3 69
i | 20 0.07 9.15 3.781000 | 7.5976
2y 09 | 1.8 12 |0.16| 7 |0.04 986 63
iy |20 0.07 3.746089 | 7.7740
2y | 08 | 3 | 14 [0.1619.050.06 043 78
i | 20 0.09 9.02 3.684234 | 7.9614
2y | 07 | 3.8 41 |0.15| 4 ]0.06 767 87
by | 20 ]3.80.12 8.94 3.659573 | 8.0908
2y | 06| 4 | 16 [0.23 | 8 |0.05 951 98
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oy
afiwgn | 20 0.05 9.13 4.005832 | 5.6384
s | 17 | 1.1 82 [0.08] 1 |0.04 323 39

oy

asisw | 20 1 0.9 | 0.08 9.08 4.016485 | 5.2618
s | 16 | 5 | 17 [0.11| 3 |0.03 95 26

ey

agissa | 20 | 1.0 | 0.07 9.08 3.994765 | 5.4687
dysa | 15 1 | 85 | 0.1 | 3 |0.03| 736 8

<l

afwew | 20 | 1.0 | 0.07 8.93 3.965281 | 5.4689
s [ 14| 7 | 57 10.09| 8 |0.04| 683 6

Sy

anwew | 20 | 0.8 | 0.06 8.80 3.924713 | 4.4141
s | 13 ] 9 23 10.07| 7 10.05 364 37

Sy

asissa | 20 | 0.8 | 0.04 8.68 3.858001 | 6.0792
Ihus | 12| 5 5 (005, 1 |0.04 518 39

ey

agissw | 20 1 0.9 | 0.05 8.55 3.861629 | 5.8626
dyia | 11| 5 | 42 [0.07| 8 |0.03| 981 81

<l

agissw | 20 | 1.0 | 0.08 8.53 3.816241 | 7.5436
s | 10| 8 03 [0.11| 6 |0.03 3 33
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Sy

4 | 20 | 1.30.08 8.47 3.781000 | 6.4478
s [ 09| 2 | 13 |0.11] 9 [0.04| 986 61
ey

adisgs | 20 0.08 8.44 3.746089 | 6.1635
Jyss | 08 [2.5] 27 [ 0.1 | 1 |0.06] 043 87
iy

A | 20 | 4.1]0.09 8.34 3.684243 | 6.4963
Jyis [ 07 | 9 | 08 |0.08] 7 [0.06| 767 21
iy

adisses | 20 | 3.7 10.12 8.26 3.659573 | 7.4031
Jyss | 06 | 3 | 99 |0.12] 6 |0.05| 951 75
&y | 20 [0.7]0.08 9.25 4.005832 | 7.2064
Jw [ 17] 9| 35 |0.12| 2 |0.04| 323 94
iy |20 |0.8]0.04 9.25 4.016485 | 6.9377
Juw | 16| 3 | 48 |0.06| 2 [0.03] 95 42
Qi | 20 0.01 9.25 3.994765 | 7.2087
Jw [ 15] 1 | 83 ]0.02| 2 |0.03| 736 83
Q|20 [1.5]0.11 9.26 3.965281 | 7.6129
Jui | 14| 1 | 88 |0.18| 1 |0.04| 683 14
Qi | 20 0.13 9.20 3.824713 | 7.6268
Jw [ 13]1.6] 32 |0.21| 3 |0.05| 364 37
&y |20 [1.1]0.08 9.16 3.858001 | 6.6117
Juw | 12| 3 | 8 |0.13| 4 [0.04| 518 86
&y |20 | 1.3]0.09 9.12 3.861629 | 7.0121
JW | 11| 6 | 51 |0.01| 1 [0.03] 981 08
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<y | 20 | 1.5]0.00 9.06 3.816241 | 7.9084
Ju | 10| 4 | 76 |{0.03| 1 |0.03 3 06
<y | 20 | 1.5]0.01 9.00 3.781000 | 8.3748
Ju |09 6 | 01 [0.02) 7 |0.04 986 79
du | 20 0.07 8.96 3.746089 | 8.0084
Jul | 08 | 1.8 95 |0.11| 3 |0.06 043 51
<y | 20 |2.0]0.07 8.95 3.684234 | 7.9480
Ju 107 2 | 05 |0.11| 3 ]0.06 767 54
y |20 | 1.910.12 ] 0.57 7.6928
Ju 106 | 3 | 14 | 19 |0.21]0.06 1.25 36
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